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#. Budimex Group

1H'14 sales*
(% Group sales)

1H'14 EBIT*
(% Group EBIT)

budjmex

Construction segment Developer segment Other activities

1960 M PLN 73 M PLN 197 M PLN 28 M PLN 79 M PLN 1M PLN
91% 66% 9% 25% 4% 1%
budimex budimex ELEKTROMONTAZ
nieruchomosci
Stake: 51%
Controlled since: Jan'13
B mostostal beeI’WIS
krakdw

Stake: 49%
Established: Mar'12

budimex
Parking Wroctaw

*numbers do not a_dd up due to internal eliminations
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#. 1414 ata glance

v Historical dividend payment amounting to 302,5 M PLN (11,85 PLN per share)

v Solid cash position at end-June (913 M PLN vs. 640 M PLN in June’13)
v~ Contracts signed amounting to 1,4 bn PLN and over 2,0 bn PLN probable contracts pending (excl. Turow)
v Signing of Turow power plant project totaling 3,25 bn PLN in July’14 (Budimex stake at 22,3%)

v Record-high developer segment presales (553 vs. 280 flats in 1H'13)

Construction & assembly production  (bn PLN)
L 17,6% 1% | -13,6% |

"""""

a 82,9
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531 [EETEH
'10 11 ‘ 12 ‘ 13 1H'13 1H'14
Source: Central Statistical Office
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#. Material prices evolution

Concrete (1Q’10 = 100) Reinforcement steel (1Q’10 = 100)
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Source: Budimex internal data, diesel oil prices according to Lotos SA data
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#. 1H'14 results (M PLN)

2 153 VS, 2 0S8 110 VS, §9) 87 VS, 68

e 2200,

+41% y-0-y

*dynamics based on pro-forma 2013 results (excluding Danwood results)
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. 1H'14 sales by segments (M PLN)

Construction Developer
1960
1264
696 197
139
58
1Q'14 2Q'14 1H'14 1Q'14 2Q'14 1H'14
y-0-y dynamics
y-0-y dynamics
Other activity ek Budimex Group
2153
38 [om] M -
1Q'14 2Q'14 1H'14 1Q'14 2Q'14 1H'14
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#1114 gross margin by segments (M PLN)

Construction

Developer
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y-0-y dynamics

y-0-y dynamics
excl. Danwood
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#. 1H'14 EBIT by segments (M PLN)

Construction Developer
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y-0-y dynamics

Other activity _ Budimex Group
y-0-y dynamics
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#%. Net cash (M PLN)

-292

12'09 06 '10 12'10 06'11 12'11 06'12 12'12 06'13 1213 06'14

s Cash s Debt - @- Net cash
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#%. Construction segment in 1H'14

Construction segment results (M PLN)

1H'14 y-0-y dynamics
Sales 1 960 11%
Gross margin 159 25%
% sales 8,1% 0,9 pp.
Operating profit 73 43%
% sales 3,7% 0,8 pp.
Net profit 55 47%
% sales 2,8% 0,7 pp.

Sales in construction segment

m Infrastructure

m General constr.

[ In 1H'14 construction segment noted a 11% y-0-y
growth (18% increase in 2Q’14)

I Growth in GDDKIiA market resulted in strong
tendering and several bids with best price
(1,7 bn PLN net — details on slide 12)

[Vl 2H'14 may see the reconstruction of order backlog
as a consequence of Turow project (already
signed) and other pending contracts signing

Offers placed by Budimex SA
(all segments, bn PLN)

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
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#. Contracts signed (M PLN)

Annual data Half-year data

‘ Highly probable contracts *}

(details on next slide)

Share
620

01-12'10 01-12'11 01-12'12 01-12'13 01-06'13 01-06'14

Infrastructure General construction Railway Industrial

*including Turow project
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#. Budimex Group probable contracts pending

Probable contracts pending (M PLN)*

2766
1706
725
92 243
GDDKIA Other Industrial General Total
infrastructure construction
‘ lowest bid | | lowest bid | | lowest bid | | lowest bid | | awarded | | lowest bid | | lowest bid | | status
387
293 283
238 234
138 133
- Bl
S5 Mielno A4 Rzeszow -  S7 Jedrzejow -  S7 Milomlyn - S5 Korzensko - Al Strykéw - Al Strykow -
junction - Jaroslaw malopolskie  Ostroda section A Wroclaw 1 Tuszyn section 1 Tuszyn section 3
Gniezno voivodeship
*net offer excl. consortium part, as of 18.07.2014
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#. Backlog (M PLN)

12'10 12'11 12'12 12'13 06'14

Infrastructure General construction Railway Industrial
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. Developer segment in 1H'14

Developer segment results (M PLN)
1H'14 y-0-y dynamics [/ Budimex Nieruchomosci reached historical
Sales 197 37% presales level (553 flats) in first half of the year
Gross margin 41 37%
20,7% 0,0 pp. [Vl Sales revenues grew by 37% y-0-y
Operating profit 28 55%
% sales 14.2% 1.6 pp. [ In 2H'14 Budimex Nieruchomosci plans to launch
i priii 26 S8 7 new project totaling =1 600 flats
% sales 13,1% 1,3 pp.
Net presales (number of flats) Notary sales (number of flats)
682 == L 98% | = : L90% |
i 553 ! 567
515 : 495
i 388 i
11 12 '13 01-06'13  01-06'14 11 '12 '13 01-06'13  01-06'14
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#. Budimex Nieruchomosci projects

< Flats under construction >

| wa | | wa | 6875|6572 | na |[40-44] 4448 | na |[5459 5152 5559 <}:|' Offer price range* |
152 89 123 139 183 107 178 147 159
-1 556

2 notpresold

slo:ggm \ slo:coedm " M\ﬁl@:‘:x| Goctawska Il AVIA 1l AVIA I AVIA IV  Mysliwska Ill - Smolna Il Rolna | Rolna Il Finished flats Total offer
- ~ AN ~ J\ v J
Warsaw Cracow Poznan
i . o)
B3 Land bank: 6 488 flats @1 Under construction: 1 517 flats

*gross offer prices
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#. Other activities segment in 1H'14

Other activities (M PLN)

1H'14 y-0-y dynamics

Sales 78,8 -69%
Gross margin 6,1 -75%
7,7% -1,9 pp.

Operating profit 1,2 -83%
% sales 1,6% -1,3 pp.

Net profit = 0,2 n/a
% sales -0,3% -1,2 pp.

[V Other activities segment noted a 15% y-o-y sales
growth in comparable terms

VI Segment improved profitability and generated
positive operating profit of 1,2 M PLN (1,6% of
sales)

[V Budimex Parking Wroclaw finalized the
construction of underground car park in Wroclaw

based on concession scheme

1H'13

excl. Danw ood

68,8

4,3
6,2%

0,1
0,2%

0,4
-0,5%

y-0-y dynamics
excl. Danw ood

15%

43%
1,5 pp.
825%
1,4 pp.

n/a

0,2 pp.

ELEKTROMONTAZ

pracujemy z ensrgiq

fbserwis budimex
Parking Wroctaw

© Controlling Office 16



#%. Construction companies capitalization

budimex

WSE symbol BDX
Number of shares 25 530 098
52 week min/max 88 /148 PLN

52 week average volume 14,8 ths. shares

Shareholder structure

= Ferrovial Group

= Aviva OFE

m Other

Market value as of 30.06'14 (M PLN)

[-9%] [-25%] [-22%] [3%] [-6%][-31%][-4%] [17%][-10%]

[ % change vs. 31.12'13 ]

3064
399 336
L 284 274 132 112 105 28
Budimex Trakcja Erbud Unibep Mostostal Polimex Mirbud Mostostal PBG
Zabrze Mostostal Warszawa
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