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1-3Q’15 sales
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#. 3Q15ata glance

v Record-high net cash position amounting to 1,8 bn PLN (vs. 1,2 bn PLN in September’14)

v Sales dynamics in construction segment declined to -5% y-o-y in 3Q’15 after positive 1H'15
v"New contracts at 4,8 bn PLN with another 2,3 bn in projects pending
v Continued backlog rebound to 7,4 bn PLN (+0,4 bn PLN g-0-q) with further growth expected in 4Q’15

v Developer segment presales at 358 flats (vs. 478 flats presold in 3Q’14)

11
Source: Central Statistical Office
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f Material prices evolution
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Source: Budimex internal data, diesel oil prices according to Lotos SA data

150

140

130

120

110

100

90

150

140

130

120

110

100

90

Reinforcement steel (1Q'10 = 100)

104

3Q'10 3Q'11

Diesel oil (1Q’10 = 100)

3Q'12 3Q'13 3Q'14 3Q'15

3Q'10

3Q'11

3Q'12 3Q'13 3Q'14 3Q'15

© Controlling Office

budimex



#. 1.3Q'15 results (M PLN)

3 743 VS. & 1113 199 VS, 170 161 VS, 185
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#. 1-3Q'15 sales by segments (M PLN)

Construction 3 639 Developer
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#. 1.3Q'15 gross margm by segments (M PLN)
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#. 1.3Q'15 EBIT by segments (M PLN)

Construction Developer
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#%. Net cash (M PLN)

1784
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f Construction segment in 1-3Q’15

Construction segment results (M PLN)

4%

24%

1,4 pp.

30%

0,9 pp.

41%

1-3Q'15 y-o0-y dynamics

Sales 3639
Gross margin 317

% sales 8,7%
Operating profit 170

% sales 4,7%
Net profit 135

% sales 3,7%

1,0 pp.

Sales in construction segment

m Infrastructure

m General constr.

M In 1-3Q’15 construction segment noted a 4% y-o-y
growth (-5% y-o0-y decrease in 3Q’'15 alone)

V] Infrastructure offers placed soared to 19 bn PLN in
1-3Q’15 compared to 12,4 bn PLN in 1-3Q’14

V] Strong order intake from GDDKIA resulted in
0,4 bn PLN backlog growth compared to 2Q'15

Offers placed by Budimex SA
(all segments, bn PLN)

41 57 76 79 65
* average value (MPLN) | ‘ 33,8
283 | 63
2,3 3
21,9 - 24
19,7 ! 1,9
| 5’0 3 I
12M'12 12M'13 12M'14 9M'14 9IM'15
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#. Contracts signed (M PLN)

Annual data 1-3Q data

Highly probable contracts
(details on next slide)

01-12'12 01-12'13 01-12'14 01-09'14 01-09'15
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#. Budimex probable contracts pending (M PLN)

—[ GDDKiA: 1 853 M PLN ]
A
{ ) 2319
1700
466
L I
GDDKIA GDDKiA General constr. Total backlog
signed 10'15 pending & Industrial additions
v

GDDKIA contracts status (M PLN)

1282
207 158 153 54
S7 Koszwaly- S6 Ploty- S3 Sulechow- S3 Sulechow- Kepno
Elblag (1) Kielpino Nowa Sol (Il) Nowa Sol (1ll) ring-road
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#. Backlog (M PLN)

12'12 12'13 12'14 09'15
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#%. Backlog maturity estimation (M PLN)

9 280 ] GDDKIiA Contracts signed &
1000 - 1200 awarded 01.10'15 - 28.1015

V27 4 100-4 300
1%
1% 39
I

_12%

12%
20%
7%
Backlog* 10-12'2015 2016 2017 2018+

*Backlog as at 30.09.2015 + GDDKIA contracts signed & awarded which have not been included in backlog yet
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. Developer segment in 1-3Q’15

Developer segment results (M PLN)

1-3Q'15 y-0-y dynamics

Sales 162 -23%
Gross margin 40 -7%
24,8% 4,3 pp.

Operating profit 33 -8%
% sales 20,1% 3,2 pp.

Net profit 29 -13%
% sales 18,1% 2,1 pp.

[l 3Q’15 notary sales reached 53 flats (vs. 25 flats in

3Q’14) generating 23 M PLN in revenue

1 1-3Q'15 EBIT profitability

reached 20,1%

compared to 16,8% in 1-3Q’14 (15 EBIT has been
positively impacted by plot disposal in 1Q’15)

[ In 15 ytd Budimex Nieruchomosci acquired new
plots for ca. 2 500 flats

i
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#*. Budimex Nieruchomosci offer

not presold

49
1503
43
Finished flats Under construction  Totaloffer
iy e a)
L= Under construction: 4 194 flats mxm Landbank: 6 256 flats
[ = 1| = 1

Details on the next slide
g g

® Controlling Office 16 budimex




#. Projects under construction (details)
_ Date of notary

not presold sales start
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“ Other activities in 1-3Q’15

Other activities (M PLN)

1-3Q'15 y-o0-y dynamics

Sales 129 7%
Gross margin 16 49%
12,7% 3,6 pp.

Operating profit 7 114%
% sales 5,5% 2,7 pp.

Net profit 5 n/a
% sales 3,8% 3,9 pp.

V] Other operating segment improved gross
margin profitability by 3,6 pp. vs. 1-3Q’14 mainly
thanks to Elektromontaz-Poznan performance

[Vl Segment generated operating profit of 7 M PLN
with a profitability of 5,5% (+2,7 pp. vs. 1-3Q'14)

M In 3Q15 the result from FBSerwis equity
consolidation has been positive for the first time

Group’s other activities segment composition

/ﬁ
G

services

Stake

ELEKTROMONTAZ ‘
pracujemy z energiq

= market leader in electrical system

= manufacturer of switchgears with
Kown design office

underground car park in Wroclaw

(concession)

= QOperations phase started in

Aug'14

i = construction & administration of

Stake

fbserwis ‘

.
1
1
1
1
1
1
1
1
|
| = environmental services
1
1
1
1
1
1
1
1
1
1
1

= infrastructure maintenance
= facility management

= energy efficiency services
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#%. Construction companies capitalization

budimex

BDX
25 530 098
127 / 207 PLN

WSE symbol
Number of shares
52 week min/max

52 week average volume 8.5 ths. shares

Shareholder structure

u Ferrovial Group

= Aviva OFE

m Other

Market value as of 30.09°15 (M PLN)

) (7% ) (%) [Coo% ) [so% | [ 2e% ] [110%]) [ &% ] [ 5% ]

5103

[ % change vs. 31.1214 |

664 5
°20 456 422 375 254 252 249 9%
budimex Elektrobudowa  Polimex Trakcja PRKil Erbud Unibep Mostostal Mostostal Torpol Mirbud
Mostostal Zabrze Warszawa
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