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Developer segment Other activitiesConstruction segment

Stake: 51%

Controlled since: Jan’13

Stake: 49%

Established: Mar’12

1H’13 sales*
(% Group sales)

1H’13 EBIT*
(% Group EBIT)

1 765 M PLN
85%

51 M PLN
57%

144 M PLN
7%

18 M PLN
20%

258 M PLN
12%

7 M PLN
8%

*numbers do not add up due to internal eliminations
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1H’13 at a glance

infrastructure

general constr.Construction & assembly production (bn PLN)

� Budimex SA paid a dividend of 112 M PLN (4,39 PLN per share)

� Solid cash position at end-June (640 M PLN vs. 305 M PLN in June ’12)

� Contracts signed amounting to 2,2 bn PLN (vs. 0,9 bn PLN signed in 1H’12)

� Construction segment maintained comparable gross margin profitability (7,2% vs. 7,4%)

� Unfavorable weather & high turnover in 1H’12 resulted in 36% y-o-y sales drop in core segment
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Material prices evolution

Asphalt (1Q’10 = 100)

Concrete (1Q’10 = 100) Reinforcement steel (1Q’10 = 100)

Diesel oil (1Q’10 = 100)

Source: Budimex internal data, diesel oil prices according to Lotos SA data
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1H’13 results (M PLN)

Sales

-28% y-o-y

Operating profit

+57% y-o-y

Net profit

+207% y-o-y

Backlog
(as at 30.06’13)

-22% y-o-y

Contracts signed

+134% y-o-y

Net cash
(as at 30.06’13)

+110% y-o-y

© Controlling Office
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1H’13 sales by segments (M PLN)

© Controlling Office

Construction Developer

Budimex GroupOther activity

y-o-y dynamics

694

1 071

1 765

1Q'13 2Q'13 1H'13

-37% -36%-34%
91 53

144

1Q'13 2Q'13 1H'13

2% 72%186%

97
161

258

1Q'13 2Q'13 1H'13

97% 83%65%

853

1 235

2 088

1Q'13 2Q'13 1H'13

-31% -28%-21%
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1H’13 gross margin by segments (M PLN)
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Construction Developer

Budimex GroupOther activity
y-o-y dynamics

% sales

51

77

127

1Q'13 2Q'13 1H'13

-43% -38%-29%

7,3% 7,2% 7,2%

19
10

30

1Q'13 2Q'13 1H'13

-20% 56%213%

21,3% 19,5% 20,7%

10 15
25

1Q'13 2Q'13 1H'13

71% 60%45%

10,3% 9,2% 9,6%

83
98

182

1Q'13 2Q'13 1H'13

-35% -21%7%

9,8% 7,9% 8,7%



14

37
51

1Q'13 2Q'13 1H'13

331% 29%-55%

2,0% 3,5% 2,9%

13
5

18

1Q'13 2Q'13 1H'13

-34% 89%591%

14,3% 9,6% 12,6%

4 4
7

1Q'13 2Q'13 1H'13

13% -42%-60%

4,0% 2,2% 2,9%

43 46

89

1Q'13 2Q'13 1H'13

140% 57%14%

5,0% 3,7% 4,2%
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1H’13 EBIT by segments (M PLN)

© Controlling Office

Construction Developer

Budimex GroupOther activity
y-o-y dynamics

% sales
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Net cash (M PLN)

2Q’13: -782Q’12: -4472Q’11: -377

© Controlling Office
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Construction segment in 1H’13
Construction segment results (M PLN)

Sales in construction segment

� In 1H’13 Group managed to acquire contracts

worth 2,2 bn PLN (+134% y-o-y)

� Unfavorable weather conditions and high

turnover in 1H’12 resulted in significant sales

drop

� Core segment managed to maintain healthy

gross margin profitability

© Controlling Office

1H'13 y-o-y dynamics

Sales 1 765          -36%

Gross margin 127             -38%

% sales 7,2% -0,2 pp.

Operating profit 51               29%

% sales 2,9% 1,5 pp.

Net profit 37               446%

% sales 2,1% 1,9 pp.

21,8

12,9

10,5

13,0

1H'10 1H'11 1H'12 1H'13

108    70    39    59    

average value (M PLN)

Offers placed by Budimex SA 
(all segments, bn PLN)

49%51%
Infrastructure

General constr.



11

Contracts signed (M PLN)

Annual data Half-year data

General constructionInfrastructure Railway

Share

Industrial

Highly probable contracts pending: 

0,3 bn PLN

© Controlling Office
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Backlog (M PLN)

General constructionInfrastructure Railway

Share

Industrial

© Controlling Office

To be carried 
out in 2H’13
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Developer segment in 1H’13
Developer segment results (M PLN)

� 1H’13 performance of developer segment was

significantly better in y-o-y terms thanks to higher

volume of notary sales (+23%) and different

portfolio mix

� Budimex Nieruchomosci launched 3 new projects

totalling 406 flats (details on next slide)

� Current offer of Budimex Nieruchomosci

comprises more than 800 flats in 3 cities

© Controlling Office

1H'13 y-o-y dynamics

Sales 144             72%

Gross margin 30               56%

20,7% -2,2 pp.

Operating profit 18               89%

% sales 12,6% 1,1 pp.

Net profit 17               71%

% sales 11,7% -0,1 pp.

Presales  (volume) 280             33%

Net presales (number of flats) Notary sales (number of flats)

946

388

740

243
299

'10 '11 '12 01-06'12 01-06'13

765

682

515

210
280

'10 '11 '12 01-06'12 01-06'13

33% 23%
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Goclawska Osiedle Pod
Sloncem

Wislany
Mokotow

Avia Mysliwska
III stage

Smolna 13A
II stage

Rolna
 I stage

323

99

164 107152 213
147

Total offer

497

1 307

810

Finished flats

102
33

69
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Budimex Nieruchomosci projects

06’1411’13 09’14 12’13 Date of notary sales start 

not presold

presold

Flats under construction

Land bank: 6 882 flats In construction: 1 205 flats

Warsaw Cracow Poznan

04’15 03’15 06’15

Price range (k PLN / sqm)*5,0-5,75,0-5,85,0-5,86,8-8,05,9-6,56,0-7,3 5,2-5,4

n ew n ew n ew

© Controlling Office

*gross offers prices



365

597

743

984
924
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Other activities segment in 1H’13
Other activities (M PLN)

� Budimex Danwood continues its dynamic growth

increasing revenues in double-digit pace

� Bottom line profitability has been influenced

negatively by hedging instruments valuation (result

of depreciating Polish Zloty)

Budimex Danwood backlog 
(number of houses)

-3

316

22

1

-5

-66-312

-13

-

© Controlling Office

1H'13 y-o-y dynamics

Sales 258             83%

Gross margin 25               60%

9,6% -1,4 pp.

Operating profit 7                 -42%

% sales 2,9% -6,2 pp.

Net profit 2                 -74%

% sales 1,0% -5,8 pp.

850

70

4



WSE symbol BDX

Number of shares 25 530 098 

52 week min/max 46 / 95 PLN

52 week average volume 12,3 ths. shares

16

Construction companies capitalization

Market value as of 30.06’13 (M PLN)

Shareholder structure (as at 27.06’13)

© Controlling Office

2 400

293 242 218 194 117 83 81

Budimex Polimex
Mostostal

Erbud Trakcja-Tiltra Mostostal
Zabrze

Mostostal
Warszawa

Polaqua PBG

% change vs. 31.12'12

34% -9% 37% 59% 14% 8%-12%-53%

59,1%

8,8%

5,1%

27,0%

Ferrovial Group

 OFE PZU "Zlota Jesien"

Aviva OFE

Other
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Budimex SA

Stawki 40, 01-040 Warszawa

e-mail: relacje.inwestorskie@budimex.pl


